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PITTSBURGH, PA; August 27, 2015 - BelHealth Investment Partners (“BelHealth”), a healthcare-focused private 
equity firm, recently announced the acquisition of Apothecary by Design (“ABD” or the “Company”).  Founded in 2008 
and headquartered in Portland, Maine, ABD is a specialty pharmacy focused on women’s health, hepatitis C and auto-
immune disorders. ABD services fertility patients nationally and other patients throughout the Northeast. The Company 
maintains deep relationships with patients, physicians, payors and manufacturers.
 
The Braff Group originated the transaction, and served as the exclusive mergers and acquisitions advisor to 
Apothecary by Design.
 
Nathan Kronforst, BelHealth Managing Director, stated, “Given BelHealth’s prior experience in the specialty pharmacy 
sector through our investments in Aureus and Linden Care, we can leverage our industry knowledge and relationships 
to build another successful national platform in the sector. ABD is well positioned in the fragmented fertility segment of 
the pharmacy market and we look forward to establishing the Company as the pre-eminent specialty pharmacy in the 
U.S. specializing in women’s health.”
 
Harold S. Blue, BelHealth Managing Partner, stated, “We are excited to partner with the founders of ABD to help them 
penetrate new markets and strengthen their already impressive business. The Company has established a strong pres-
ence within their geographic community and we look forward to working with the Company and founders to continue to 
expand our footprint nationally. We plan to expand the current team and surround them with other experienced industry 
executives. BelHealth’s strategic plan will focus on organic growth and the aggressive pursuit of add-on acquisitions.”
 
“Private equity continues to demonstrate substantial interest in specialty pharmacy,” commented Reg Blackburn, Braff 
Group Managing Director for pharmacy services that headed up the deal team representing ABD.  “According to our 
proprietary data, last year alone there were six new PE investments in specialty Rx as sponsors look to capitalize on a 
pipeline of emerging therapies that, in some cases, have transformed once fatal ailments into chronic conditions that 
can be managed with these specialty drugs.”
 
About BelHealth Investment Partners
BelHealth Investment Partners (“BelHealth”), based in New York, is a healthcare private equity firm focused on  
lower middle market companies. BelHealth has a unique combination of investing, executive management and  
entrepreneurial experience. BelHealth acquires majority positions in entrepreneur-owned companies that it believes 
would benefit from its extensive operating and private equity investment expertise. The firm typically invests $20-40 
million per platform company across three healthcare segments: Services, Products and Distribution.  
www.belhealth.com.
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For further information, contact: 

Reg Blackburn
Managing Director
Atlanta

rblackburn@thebraffgroup.com
866.455.9198

Intelligent Dealmaking in Health Care M&A

The Braff Group is the leading health care services mergers and acquisitions advisory  
firm with a team of dealmakers focused on behavioral health, urgent care, pharmacy,  
home health & hospice, and home medical equipment.  

For more than fifteen years, we have provided sell-side only transaction services to  
the health care community.  

With more than 260 transactions completed, The Braff Group is ranked #1 in  
health care mergers & acquisitions.1

But we never forget that your deal is the one that matters to you.

Let us make it a great one.
1 Source: Thomson Reuters, based on number of deals between 2008 and 2014.




